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2SO\VW�YDUPHIRUEUXJ (QHUJLP UNH

� 8GJLIW�LQNO�
�PRPV�RJ�DIJLIWHU� ��������NU��nU

� )RUEUXJ� �������Pñ
GDPS
IMHUQYDUPH

� 2SO\VW�IRU�SHULRGHQ�

)MHUQYDUPH�������������������������

(MHQGRPPHQV�RSO\VWH�IRUEUXJ�RJ�XGJLIWHU�HU
NOLPDNRUULJHUHGH�DI�HQHUJLNRQVXOHQWHQ��Vn�GHW
XGWU\NNHU�IRUEUXJ�RJ�XGJLIWHU�IRU�HW�JHQQHPVQLWOLJW
nU�UHQW�WHPSHUDWXUP VVLJW�

%HVSDUHOVHVIRUVODJ
(QHUJLNRQVXOHQWHQ�IRUHVOnU�IRUEHGULQJHUQH�QHGHQIRU��'HU�NDQ�Y UH�IOHUH�IRUVODJ�Sn�VLGH���
6H�PHUH�RP�IRUVODJHQH�L�DIVQLWWHW�´(QHUJLNRQVXOHQWHQV�E\JQLQJVJHQQHPJDQJ´�

)RUVODJ�WLO�IRUEHGULQJ

cUOLJ
EHVSDUHOVH�L
HQHUJLHQKHGHU

cUOLJ
EHVSDUHOVH�L
NU��LQNO��PRPV

6N¡QQHW
LQYHVWHULQJ
LQNO�PRPV

7LOEDJH�
EHWDOLQJVWLG

� ,VROHULQJ�DI�XLVROHUHGH
WLOVOXWQLQJVU¡U�WLO
YDUPWYDQGVEHKROGHU

�����Pñ�GDPS
IMHUQYDUPH

������NU� ����NU� ����nU

� 8GVNLIWQLQJ�DI�EUXVHDUPDWXUHU ������Pñ�NROGW
EUXJVYDQG

����NU� ������NU� ����nU

� ,VROHULQJ�DI�IODQJHU��YHQWLOHU�RJ
YDUPWYDQGVU¡U�L�N OGHU

���N:K�HO
�����Pñ�GDPS
IMHUQYDUPH

������NU� ������NU� ����nU

� (IWHULVROHULQJ�DI�Y J�PRG�SRUW ���N:K�HO
�����Pñ�GDPS
IMHUQYDUPH

������NU� �������NU� �����nU

� (IWHULVROHULQJ�DI�WLOVOXWQLQJVU¡U�WLO
YDUPWYDQGVEHKROGHU

�����Pñ�GDPS
IMHUQYDUPH

������NU� ������NU� ����nU

(QHUJLP UNQLQJ 6,'(���$)

$GUHVVH� 'UHM¡JDGH���
3RVWQU��E\� �����.¡EHQKDYQ��
%%5�QU�� ��������������
(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

(QHUJLP UNQLQJHQ�RSO\VHU�RP�HMHQGRPPHQV�HQHUJLIRUEUXJ��PXOLJKHGHUQH�IRU�DW�RSQn�EHVSDUHOVHU�
IRUGHOLQJ�DI�HMHQGRPPHQV�YDUPHXGJLIWHU�VDPW�GH�HQNHOWH�OHMOLJKHGHUV�JHQQHPVQLWOLJH�IRUEUXJ�
0 UNQLQJHQ�HU�ORYSOLJWLJ�RJ�VNDO�XGI¡UHV�DI�HW�FHUWLILFHUHW�ILUPD�HOOHU�HQ�EHVNLNNHW�HQHUJLNRQVXOHQW��VRP�KDU
JRGNHQGHOVH�WLO�DW�HQHUJLP UNH�IOHUIDPLOLHKXVH�

��



)RUVODJ�WLO�IRUEHGULQJ

cUOLJ
EHVSDUHOVH�L
HQHUJLHQKHGHU

cUOLJ
EHVSDUHOVH�L
NU��LQNO��PRPV

6N¡QQHW
LQYHVWHULQJ
LQNO�PRPV

7LOEDJH�
EHWDOLQJVWLG

� (IWHULVROHULQJ�DI�JDYOY J�PRG�V\G ���N:K�HO
������Pñ�GDPS
IMHUQYDUPH

������NU� ��������NU� �����nU

� 8GVNLIWQLQJ�DI�SHUODWRUHU �����Pñ�NROGW
EUXJVYDQG

����NU� ����NU� ����nU

� 8GVNLIWQLQJ�DI�WRLOHWWHU �����Pñ�NROGW
EUXJVYDQG

����NU� ������NU� �����nU

� (IWHULVROHULQJ�DI�PDVVLYH
\GHUY JJH

����N:K�HO
�������Pñ�GDPS

IMHUQYDUPH

��������NU� ����������NU� �����nU

%HP UN�
)RUVODJHQH�E\JJHU�Sn�GHW�EHUHJQHGH�HQHUJLIRUEUXJ��'HU�HU�WDJHW�KHQV\Q�WLO�GHQ�IDNWLVNH�DQYHQGHOVH�DI
E\JQLQJHQ��KHUXQGHU�GULIWVWLGHU�P�Y��IRU�LQVWDOODWLRQHU�RJ�IRU�E\JQLQJHQ�VRP�KHOKHG�

'HW�NDQ�IRUHNRPPH�DW�HW�IRUVODJ�VSDUHU�SHQJH��PHQ�LNNH�HQHUJL�±�I[�KYLV�G\U�HO�HUVWDWWHV�PHG�ELOOLJHUH
IMHUQYDUPH�HOOHU�KYLV�XGJLIWHU�WLO�YDQG�UHGXFHUHV�

.RQVXOHQWHQ�KDU�VN¡QQHW�GHQ�Q¡GYHQGLJH�LQYHVWHULQJ�WLO�KYHUW�IRUVODJ��'HW�YLO�VLJH�XGJLIWHU�WLO�PDWHULDOHU�RJ
KnQGY UNHUH�VDPW��KYLV�GHW�HU�VN¡QQHW�Q¡GYHQGLJW��DUNLWHNW�LQJHQL¡U��E\JJHSODGV�RJ�DQGUH
I¡OJHRPNRVWQLQJHU

'H�DQJLYQH�WLOEDJHEHWDOLQJVWLGHU�HU�EHUHJQHW�VRP�VLPSHO�WLOEDJHEHWDOLQJVWLG��XGHQ�KHQV\Q�WLO�UHQWHXGJLIWHU
RJ�DQGUH�OnQHRPNRVWQLQJHU�

'HQ�VDPOHGH�EHVSDUHOVH�YHG�DW�JHQQHPI¡UH�IOHUH�IRUVODJ�HU�LNNH�Q¡GYHQGLJYLV�VXPPHQ�DI�EHVSDUHOVHUQH
YHG�GH�HQNHOWH�IRUVODJ��'HW�HU�I[�LNNH�WLOI OGHW�KYLV�PDQ�EnGH�InU�HQ�PHUH�HIIHNWLY�YDUPHNLOGH�RJ�EHGUH
LVROHULQJ�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



6DPOHW�EHVSDUHOVH�²�KHU�RJ�QX
6n�PHJHW�XGJ¡U�GHQ�VDPOHGH�EHVSDUHOVH��KYLV�PDQ�JHQQHPI¡UHU�DOOH�IRUVODJ�Q YQW�RYHQIRU�

� 6DPOHW�EHVSDUHOVH�Sn�YDUPH ������� NU��nU

� 6DPOHW�EHVSDUHOVH�Sn�HO�WLO�DQGHW�HQG�RSYDUPQLQJ ����� NU��nU

� 6DPOHW�EHVSDUHOVH�Sn�YDQG ��� NU��nU

� %HVSDUHOVHU�L�DOW ������� NU��nU

� ,QYHVWHULQJVEHKRY ��������� NU��LQNO��PRPV

$OOH�EHO¡E�HU�LQNOXVLYH�PRPV�

+YLV�DOOH�IRUVODJ�JHQQHPI¡UHV�YLO�GHW�IRUEHGUH�KXVHWV�HQHUJLP UNQLQJ�WLO�NDUDNWHUHQ����&
7LO�VDPPHQOLJQLQJ�
)RU�Q\W�E\JJHUL�HU�%\JQLQJVUHJOHPHQWHWV�PLQLPXPVNUDY�L�¡MHEOLNNHW�NDUDNWHUHQ�%�
+YLV�HQ�E\JQLQJ�RSQnU�NDUDNWHUHQ�$��HOOHU�$��EHWHJQHV�GHQ�LI¡OJH�%\JQLQJVUHJOHPHQWHW�VRP�HW
ODYHQHUJLKXV

(QHUJLIRUEHGULQJ�YHG�RPE\JQLQJ�RJ�UHQRYHULQJ
9HG�RPE\JQLQJ�RJ�UHQRYHULQJ�HU�GHW�VRP�UHJHO�V UOLJ�DWWUDNWLYW�DW�JHQQHPI¡UH�HQHUJLIRUEHGULQJHU�±�EnGH
DI�¡NRQRPLVNH�RJ�SUDNWLVNH�JUXQGH�
'HW�HU�GHVXGHQ�ORYSOLJWLJW�DW�IRUEHGUH�NOLPDVN UP�RJ�LQVWDOODWLRQHU�L�IRUELQGHOVH�PHG�RPE\JQLQJ�RJ
UHQRYHULQJ��/ V�PHUH�L�%\JQLQJVUHJOHPHQWHW��ZZZ�HEVW�GN�EU���GN���5HJOHUQH�ILQGHV�L�NDSLWHO�����RJ�����
(NVHPSOHU�Sn�HQHUJLIRUEHGULQJ�VRP�NDQ�HOOHU�VNDO�JHQQHPI¡UHV�L�IRUELQGHOVH�PHG�RPE\JQLQJ�HOOHU
UHQRYHULQJ�

)RUVODJ�WLO�IRUEHGULQJ

cUOLJ
EHVSDUHOVH�L
HQHUJLHQKHGHU

cUOLJ
EHVSDUHOVH�L
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IMHUQYDUPH

������NU�

�� (WDEOHULQJ�DI�WLOVWHGHY UHOVHVVW\ULQJ�DI�O\V�Sn�KRYHGWUDSSHU ������N:K�HO ������NU�

�� 8GVNLIWQLQJ�DI�WHUPRJODV�L�YLQGXHU ���N:K�HO
������Pñ�GDPS
IMHUQYDUPH

�������NU�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6
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)RUVODJ�WLO�IRUEHGULQJ

cUOLJ
EHVSDUHOVH�L
HQHUJLHQKHGHU

cUOLJ
EHVSDUHOVH�L
NU��LQNO��PRPV

�� (IWHULVROHULQJ�DI�YDUPWYDQGVU¡U�L�N OGHU ���N:K�HO
�����Pñ�GDPS
IMHUQYDUPH

������NU�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6
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(QHUJLNRQVXOHQWHQV�NRQNOXVLRQ�RJ�NRPPHQWDUHU
(QHUJLP UNQLQJHQ�RPIDWWHU�HMHQGRPPHQ��$%�9HQQHPLQGH��

��E\JQLQJ�PHG�HW�VDPOHW�EROLJDUHDO�Sn�������Pð�

(MHQGRPPHQ�HU�EHOLJJHQGH�'UHM¡JDGH��������+HVVHO¡JDGH�������RJ�7nVLQJHJDGH������������
.¡EHQKDYQ���

%DJJUXQGHQ�IRU�HQHUJLP UNHW�HU�HQ�EHVLJWLJHOVH�DI�HMHQGRPPHQ��E\JJHVNLN�Sn�WLGVSXQNWHW�IRU
HMHQGRPPHQV�RSI¡UHOVH�RJ�UHQRYHULQJ�VDPW�E\JQLQJVWHJQLQJHU�

'HW�RSYDUPHGH�DUHDO�XGJ¡UHV�DI�GHW�VDPOHGH�EROLJDUHDO��$UHDOHW�HU�RSPnOW�Sn�E\JQLQJVWHJQLQJHUQH�RJ�HU�L
RYHUHQVVWHPPHOVH�PHG�DQJLYHOVHQ�L�%%5�PHGGHOVHQ�

'HU�HU�LNNH�IRUHWDJHW�GHVWUXNWLYH�XQGHUV¡JHOVHU�DI�NOLPDVN UPHQ�

,�HQHUJLP UNQLQJHQ�IRUHWDJHV�HW�VN¡Q�YHG�XWLOJ QJHOLJH�NRQVWUXNWLRQHU�EDVHUHW�Sn�WLGVW\SLVNH
E\JJHVNLNNH�RJ�NUDY�VDPW�GHW�DNWXHOOH�E\JQLQJVLVRODWLRQVQLYHDX�L�¡YULJW��6DPPH�VN¡Q�J¡U�VLJ�J OGHQGH
IRU�YDUPHDQO J�PY��'HU�WDJHV�L�GHQ�IRUELQGHOVH�IRUEHKROG�IRU�DIYLJHOVHU�IUD�IDNWLVNH�IRUKROG��GHU�NDQ�KDYH
EHW\GQLQJ�IRU�HQHUJLP UNQLQJHQV�EHVSDUHOVHVIRUVODJ�

,�IRUELQGHOVH�PHG�IRUVODJ�WLO�LVROHULQJ�DI�U¡ULQVWDOODWLRQHU�HU�GHW�HQ�JHQHUHO�IRUXGV WQLQJ�IRU�IRUVODJHWV
JHQQHPI¡UHOVH��DW�U¡UHQH�KDU�PLQLPXP����nUV�UHVWHUHQGH�OHYHWLG��DOWHUQDWLYW�¡JHV�LVROHULQJHQ�L�IRUELQGHOVH
PHG�IUHPWLGLJ�U¡UXGVNLIWQLQJ�

5¡UHQHV�UHVWOHYHWLG�E¡U�XQGHUV¡JHV�IRUXG�IRU�LJDQJV WQLQJ�DI�LVROHULQJVDUEHMGHU�

(MHQGRPPHQV�WDJ�HU�XGVNLIWHW�L������

9L�KDU�YHG�EHVLJWLJHOVHQ�LNNH�PRGWDJHW�GULIWVMRXUQDOHU�

'HU�J¡UHV�RSP UNVRP�Sn��DW�HMHQGRPPHQ��L�KHQKROG�WLO�HQHUJLP UNQLQJVEHNHQGWJ¡UHOVHQ��HU�SOLJWLJ�WLO��DW
I¡UH�GULIWVMRXUQDOHU�PHG�PnQHGOLJH�DIO VQLQJ�DI�IRUEUXJVPnOHUH��YDUPH��YDUPW�YDQG��NROGW�YDQG�RJ�I OOHV
HO��VDPW�GULIWVIRUKROG�IRU�HMHQGRPPHQV�WHNQLVNH�LQVWDOODWLRQHU�RJ�XGOHYHUHU�GLVVH�WLO�HQHUJLNRQVXOHQWHQ��L
IRUELQGHOVH�PHG�HQHUJLP UNQLQJ�DI�HMHQGRPPHQ�

'HW�HU�RSO\VW��DW�0\OOLLQ�(QHUJL�&RQVXOW�$S6�XGI¡UHU�HQHUJLVW\ULQJ�Sn�HMHQGRPPHQV�YDUPHLQVWDOODWLRQHU�
'HW�DQWDJHV�GHUIRU��DW�RYHQVWnHQGH�DIO VQLQJHU�XGI¡UHV�RJ�GULIWVIRUKROGHQH�RYHUYnJHV�DI�0\OOLLQ�

'HU�HU�JRG�RYHUHQVVWHPPHOVH�PHOOHP�GHW�EHUHJQHGH�RJ�GHW�RSO\VWH�IRUEUXJ�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



(QHUJLNRQVXOHQWHQV�E\JQLQJVJHQQHPJDQJ

%\JQLQJVGHOH

� /RIW�RJ�WDJ

6WDWXV� (WDJHDGVNLOOHOVH�PRG�XRSYDUPHW�ORIW�HU�XGI¡UW�VRP�OXNNHW�EM ONHNRQVWUXNWLRQ�
(WDJHDGVNLOOHOVHQ�HU�LVROHUHW�PHG�LQGEO VW�JUDQXODW�L�EM ONHODJHW�

0DQVDUGWDJ�VN¡QQHV��DW�Y UH�LVROHUHW�PHG�FD������PP�

.YLVWH�VN¡QQHV��DW�Y UH�LVROHUHW�PHG�FD������PP�RJ�XGI¡UW�VRP�OHW�NRQVWUXNWLRQ�PHG
EHNO GQLQJ�XG��RJ�LQGYHQGLJ�

� <GHUY JJH

6WDWXV� <GHUY JJH�EHVWnU�DI�XLVROHUHW�PDVVLY�WHJOY J�

9LQGXHVEU\VWQLQJHU�VN¡QQHV��DW�Y UH�HIWHULVROHUHW�PHG�FD������PP�

9 J�PRG�SRUW�VN¡QQHV��DW�Y UH�XLVROHUHW�

)RUVODJ��� 9 J�PRG�SRUW�LVROHUHV�XGYHQGLJW�PHG�����PP�IDFDGHLVROHULQJ��DIVOXWWHW�PHG�SXGV�HOOHU
SODGH�

)RUXGHQ�YDUPHEHVSDUHOVHQ�YLO�GHU�NXQQH�RSQnV�HW�IRUEHGUHW�WHUPLVN�LQGHNOLPD�L
WLOVW¡GHQGH�OHMOLJKHGHU�

)RUVODJ��� 0DVVLY�JDYOY J�PRG�V\G�IRUV\QHV�PHG�����PP�XGYHQGLJ�IDFDGHLVROHULQJ��DIVOXWWHW�PHG
SXGV�
'HW�VNDO�EHP UNHV��DW�GHU�NDQ�Y UH�V UOLJH�NUDY�WLO�IDFDGHXGIRUPQLQJHQ��VRP�NDQ
YDQVNHOLJJ¡UH�HQ�XGYHQGLJ�HIWHULVROHULQJ��5HJOHUQH�IRU�IDFDGH QGULQJHU�VNDO�XQGHUV¡JHV
KRV�GH�ORNDOH�E\JQLQJVP\QGLJKHGHU�

)RUXGHQ�YDUPHEHVSDUHOVHQ��YLO�GHU�NXQQH�RSQnV�HW�IRUEHGUHW�WHUPLVN�LQGHNOLPD�L�GH
WLOVW¡GHQGH�OHMOLJKHGHU�

)RUVODJ��� 0RQWHULQJ�DI�LQGYHQGLJ�LVROHULQJVY J�Sn�PDVVLYH�\GHUPXUH�PHG�����PP�LVROHULQJ�
HIIHNWLY�GDPSVS UUH�RJ�DIVOXWWHW�PHG�JRGNHQGW�EHNO GQLQJ��'HU�XGI¡UHV�Q\H�O\VQLQJHU
RJ�EXQGVW\NNH�YHG�YLQGXHU��RJ�WHNQLVNH�LQVWDOODWLRQHU�I¡UHV�PHG�XG�L�Q\�Y J�

,�IRUELQGHOVH�PHG�IUHPWLGLJ�IDFDGHUHQRYHULQJ�IRUHVOnV�DOWHUQDWLYW�HQ�XGYHQGLJ
HIWHULVROHULQJ�PHG�WLOVYDUHQGH�LVROHULQJVW\NNHOVH��'HQ�XGYHQGLJH�HIWHULVROHULQJ�DIVOXWWHV
PHG�HQ�IDFDGHSXGVO¡VQLQJ�HOOHU�HQ�SODGHEHNO GQLQJ��9LQGXHUQH�VNDO�PXOLJYLV�IO\WWHV
PHG�XG�L�IDFDGHUQH�HOOHU�DOWHUQDWLYW�XGVNLIWHV�KHOW�L�IRUELQGHOVH�KHUPHG��'HQ�XGYHQGLJH

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



LVROHULQJVO¡VQLQJ�HU�WHNQLVN�EHGUH��LGHW�SUREOHPHU�PHG�NXOGHEURHU�L�NRQVWUXNWLRQHUQH�VWRUW
VHW�HOLPLQHUHV�RJ�KXVHWV�IDFDGHU�NRPPHU�KHUYHG�LQG�Sn�GHQ�YDUPH�VLGH�DI�LVROHULQJHQ�
(QGYLGHUH�LQGHE UHU�GHW�L�ODQJW�PLQGUH�JUDG�JHQHU�IRU�KXVHWV�EUXJHUH�XQGHU�XGI¡UHOVHQ�
)DFDGHUQHV�XGVHHQGH� QGUHV�GRJ�PDUNDQW�KHUYHG��RJ�GHW�VNDO�IRULQGHQ�DUEHMGHW
LJDQJV WWHV�XQGHUV¡JHV��RP�ORNDOH�EHVWHPPHOVHU�HYW��KLQGUHU�HQ�VnGDQ� QGULQJ�L
E\JQLQJHQV�XGVHHQGH��8GYHQGLJ�HIWHULVROHULQJ�DI�\GHUY JVNRQVWUXNWLRQHU�HU�PHUH
HQHUJLHIIHNWLY�HQG�WLOVYDUHQGH�LQGYHQGLJ�LVROHULQJ��NLOGH��%<*�(5)$�(UIDULQJVEODG������
���,QGYHQGLJ�LVROHULQJ��� OGUH�\GHUPXUH�RYHU�WHUU Q���GD�ODQJW�GH�IOHVWH�RJ�Y VHQWOLJVWH
NXOGHEURHU�L�Y JJHQ�EU\GHV��6DPWLGLJ�HU�LQGYHQGLJ�HIWHULVROHULQJ�Q VWHQ�OLJHVn�G\UW�VRP
XGYHQGLJ�HIWHULVROHULQJ��RJ�VRP�Q YQW�HQ�EHVY UOLJ�O¡VQLQJ��GHU�NU YHU�W W
GDPSVS UUH��KYLONHW�NDQ�Y UH�VY UW�DW�UHDOLVHUH�L�SUDNVLV�

)RUXGHQ�YDUPHEHVSDUHOVHQ�YLO�GHU�NXQQH�RSQnV�HW�IRUEHGUHW�WHUPLVN�LQGHNOLPD�

� 9LQGXHU��G¡UH�RJ�RYHQO\V

6WDWXV� 9LQGXHU�HU�PRQWHUHW�PHG���ODJ�WHUPRJODV�

<GHUG¡UH�PRG�JnUG�HU�W WVOXWWHQGH�WU G¡UH�

<GHUG¡UH�PRG�YHM�HU�XLVROHUHW�WU G¡UH��VRP�HU�PRQWHUHW�L�G¡USDUWLHU�PHG���ODJ�JODV�

)RUVODJ���� 8GVNLIWQLQJ�DI�G¡USDUWLHU�PRG�KRYHGWUDSSHU�WLO�Q\H�LVROHUHGH��W WVOXWWHQGH�\GHUG¡UH
PRQWHUHW�L�G¡USDUWLHU�PHG���ODJV�HQHUJLUXGH�PHG�YDUP�NDQW�

)RUVODJ���� 7HUPRJODV�L�YLQGXHU�HUVWDWWHV�DI�HQHUJLJODV�L�NRQVWUXNWLRQ�PHG��YDUP�NDQW��WLOVOXWWHW�HQ
P UNQLQJVRUGQLQJ�RJ�HQHUJLP UNHW�$�

%HVSDUHOVHVIRUVODJHW�RPIDWWHU�GHPRQWDJH�RJ�ERUWVNDIIHOVH�DI�HNVLVWHUHQGH�UXGHU��VDPW
PRQWDJH�DI�Q\H�UXGHU�L�HNVLVWHUHQGH�UDPPHU�

� *XOYH�RJ�WHUU QG N

6WDWXV� (WDJHDGVNLOOHOVH�PRG�XRSYDUPHW�N OGHU�HU�XGI¡UW�VRP�OXNNHW�EM ONHNRQVWUXNWLRQ�
(WDJHDGVNLOOHOVHQ�VN¡QQHV��DW�Y UH�LVROHUHW�PHG�LQGEO VW�JUDQXODW�L�EM ONHODJHW�

/RIW�L�SRUW�VN¡QQHV��DW�Y UH�HIWHULVROHUHW�PHG�FD������PP�

� . OGHU

6WDWXV� . OGHU�HU�XRSYDUPHW�

9HQWLODWLRQ

� 9HQWLODWLRQ

6WDWXV� 'HU�HU�QDWXUOLJ�YHQWLODWLRQ�L�KHOH�E\JQLQJHQ�L�IRUP�DI�RSOXNNHOLJH�YLQGXHU�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



9DUPH

� 9DUPHDQO J

6WDWXV� %\JQLQJHQ�RSYDUPHV�PHG�IMHUQYDUPH�

$QO JJHW�HU�XGI¡UW�PHG�LVROHUHW�GDPSYDUPHYHNVOHU�RJ�LQGLUHNWH�FHQWUDOYDUPHYDQG�L
IRUGHOLQJVQHWWHW�

� 9DUPW�YDQG

6WDWXV� 9DUPW�EUXJVYDQG�SURGXFHUHV�YLD���VWN��������OLWHUV�YDUPWYDQGVEHKROGHU�PHG
IRUYDUPHEHKROGHU�Sn�FD������OLWHU��9DUPWYDQGVEHKROGHU�HU�LVROHUHW�PHG�FD������PP�

3n�YDUPWYDQGVU¡U�RJ�FLUNXODWLRQVOHGQLQJ�HU�PRQWHUHW�HQ�DXWRPDWLVN�PRGXOHUHQGH�SXPSH
PHG�HQ�HIIHNW�Sn����ZDWW��3XPSHQ�HU�DI�IDEULNDW�:LOR�6WUDWRV���������

3n�WLOVOXWQLQJVU¡U�WLO�YDUPWYDQGVEHKROGHU�HU�PRQWHUHW���VWN� OGUH�ODGHNUHGVSXPSH�PHG
WULQUHJXOHULQJ�PHG�HQ�HIIHNW�Sn�����ZDWW�

/DGHNUHGVSXPSHQ�HU�DI�IDEULNDW�6PHGHJnUG�7���������

7LOVOXWQLQJVU¡U�WLO�YDUPWYDQGVEHKROGHU�HU�LVROHUHW�PHG�FD�����PP�

'HU�HU�FD����PHWHU�XLVROHUHW�WLOVOXWQLQJVU¡U�WLO�YDUPWYDQGVEHKROGHU�

9DUPWYDQGVU¡U�L�N OGHU�HU�LVROHUHW�PHG����WLO����PP�

9DUPWYDQGV�VWLJVWUHQJH�HU�IUHPI¡UW�VNMXOW�RJ�HU�XWLOJ QJHOLJH��5¡UHQH�VN¡QQHV��DW�Y UH
XLVROHUHW�

'HU�HU�XLVROHUHW�IODQJHU��YHQWLOHU�RJ�YDUPWYDQGVU¡U�L�N OGHU�VYDUHQGH�WLO�FD�����PHWHU�

)RUVODJ��� ,VROHULQJ�DI�XLVROHUHGH�WLOVOXWQLQJVU¡U�WLO�YDUPWYDQGVEHKROGHU�PHG����PP
PLQHUDOXOGVPnWWH�DIVOXWWHW�PHG�SDS�RJ�O UUHG�

)RUVODJ��� 8LVROHUHW�IODQJHU��YHQWLOHU�RJ�YDUPWYDQGVU¡U�L�N OGHU�LVROHUHV�PHG����PP�$OX�U¡UVNnOH�

)RUVODJ��� (IWHULVROHULQJ�DI�WLOVOXWQLQJVU¡U�WLO�YDUPWYDQGVEHKROGHU�PHG����PP�$OX�U¡UVNnOH�

)RUVODJ���� (IWHULVROHULQJ�DI�YDUPWYDQGVU¡U�L�N OGHU�RS�WLO����PP�PHG�$OX�U¡UVNnOH�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



� )RUGHOLQJVV\VWHP

6WDWXV� 'HQ�SULP UH�RSYDUPQLQJ�DI�HMHQGRPPHQ�VNHU�YLD�UDGLDWRUHU�L�DOOH�RSYDUPHGH�UXP�
9DUPHIRUGHOLQJVU¡U�HU�XGI¡UW�VRP�HW�VWUHQJV�DQO J�

3n�YDUPHIRUGHOLQJVDQO JJHW�HU�PRQWHUHW�HQ� OGUH�SXPSH�PHG�WULQUHJXOHULQJ�PHG�HQ
HIIHNW�Sn������ZDWW��3XPSHQ�HU�DI�IDEULNDW�6PHGHJnUG�(9��������&�

8GVNLIWQLQJ�DI�SXPSHQ�WLO�HQ�DXWRPDWLVN�PRGXOHUHQGH�SXPSH�VN¡QQHV�LNNH�DW�Y UH
UHQWDEHOW��GD�YDUPHIRUGHOLQJVDQO JJHW�HU�XGI¡UW�VRP���VWUHQJV�

9DUPHIRUGHOLQJVU¡U�L�N OGHU�HU�LVROHUHW�PHG�FD�����PP�

9DUPHIRUGHOLQJVU¡U�Sn�ORIW�HU�LVROHUHW�PHG�FD�����PP�

� $XWRPDWLN

6WDWXV� 'HU�HU�PRQWHUHW�YDUPHDXWRPDWLN��VRP�VW\UHU�IUHPO¡EVWHPSHUDWXUHQ�WLO
YDUPHLQVWDOODWLRQHQ�DIK QJLJW�DI�XGHWHPSHUDWXUHQ�

9DUPHDXWRPDWLNNHQ�IMHUQRYHUYnJHV�YLD�&76�DQO J�

'HU�HU�PRQWHUHW�WHUPRVWDWLVNH�UHJXOHULQJVYHQWLOHU�Sn�DOOH�UDGLDWRUHU�WLO�UHJXOHULQJ�DI
NRUUHNW�UXPWHPSHUDWXU�

&LUNXODWLRQVSXPSH�Sn�YDUPHIRUGHOLQJVDQO J�VRPPHUDIVS UUHV�

+XVN��DW�FLUNXODWLRQVSXPSHQ�E¡U�PRWLRQHUHV�XJHQWOLJW��L�IRUELQGHOVH�PHG
VRPPHUDIVS UULQJ�

9HGYDUHQGH�HQHUJL

� 6ROFHOOHU

6WDWXV� (WDEOHULQJ�DI�VROFHOOHDQO J�HU�PHG�GH�QXY UHQGH�LQVWDOODWLRQV��RJ�HOSULVHU�LNNH�UHQWDEHOW�

� 9DUPHSXPSHU

6WDWXV� .RQYHUWHULQJ�DI�IRUV\QLQJVIRUPHQ�IUD�IMHUQYDUPH�WLO�HO�YLD�YDUPHSXPSH�YLO�LNNH�Y UH
UHQWDEHOW�RJ�YLO�L�¡YULJW�Y UH�L�VWULG�PHG�YDUPHIRUV\QLQJVORYHQ�

� 6ROYDUPH

6WDWXV� (WDEOHULQJ�DI�VROYDUPHDQO J�Sn�HMHQGRPPHQ�YLO�LNNH�Y UH�UHQWDEHOW�

(QHUJLP UNQLQJ 6,'(���$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



(O

� %HO\VQLQJ

6WDWXV� %HO\VQLQJHQ�Sn�WUDSSHU�RJ�XGHQG¡UV�EHO\VQLQJ�HU�PRQWHUHW�PHG�NRPSDNWO\V��VRP�VW\UHV
YLD�VNXPULQJVUHO �

%HO\VQLQJHQ�L�N OGHU�HU�PRQWHUHW�PHG�NRPSDNWO\V��VRP�EHWMHQHV�PDQXHOW�

)RUVODJ���� (WDEOHULQJ�DI�O\VVW\ULQJ�Sn�KRYHGWUDSSHU��Vn�O\VHW�NXQ�HU�W QGW�QnU�GHU�EHKRY�IRU
EHO\VQLQJ�

'HU�NDQ�HWDEOHUHV�VW\ULQJ�YLD�WUDSSHUHO �HOOHU�YHG�XGVNLIWQLQJ�DI�DUPDWXUHU�WLO�Q\H��PHG
LQGE\JJHW�O\V��RJ�EHY JHOVHVVHQVRUHU�

9HG�HWDEOHULQJ�DI�VW\ULQJ�YLD�WUDSSHUHO ��Pn�GHW�SnUHJQHV��DW�KHOH�HOLQVWDOODWLRQHQ�L
RSJDQJHQH�VNDO�XGVNLIWHV�

� $QGUH�HOLQVWDOODWLRQHU

6WDWXV� ,�I OOHVYDVNHUL�HU�PRQWHUHW�
��VWN��Q\HUH�W¡UUHWXPEOHUH��DI�IDEULNDW�1RUWHF�
��VWN��YDVNHPDVNLQHU��DI�IDEULNDW�1RUWHF�+:���

0DVNLQHUQH�YXUGHUHV�DW�KDYH�HW�ULPHOLJW�HO��RJ�YDQGIRUEUXJ�

9DQG

� 7RLOHWWHU

6WDWXV� 'HW�DQWDJHV��DW�IOHUH�DI��WRLOHWWHUQH�L�HMHQGRPPHQ�HU�DI� OGUH�PRGHO�PHG�NXQ�HW�VN\O�

)RUVODJ��� 7RLOHWWHU�PHG�HW�VN\O�HUVWDWWHV�DI�Q\H�YDQGEHVSDUHQGH�PHG�VWRUW�RJ�OLOOH�VN\O�

)n�HQ�DXWRULVHUHW�YYV�LQVWDOODW¡U�WLO�DW�YXUGHUH��RP�DIO¡EVLQVWDOODWLRQHQ�NDQ�IXQJHUH
WLOIUHGVVWLOOHQGH�PHG�HQ�PLQGUH�YDQGP QJGH�

%HUHJQLQJ�YHG�XGVNLIWQLQJ�DI���VWN�

%HP UN��DW�.¡EHQKDYQV�(QHUJL�\GHU�WLOVNXG�Sn�������NU��SU��WRLOHW�GHU�XGVNLIWHV�L
EROLJIRUHQLQJHU��'HU�VNDO�DQV¡JHV�IRUXG�IRU�XGVNLIWQLQJHQ�

7LOVNXGGHW�HU�PHGUHJQHW�L�RYHUVODJVSULVHQ�

)RUYHQWQLQJ�RP�IUHPWLGLJ�VWLJQLQJ�L�YDQGSULVHU�YLO�J¡UH�IRUVODJHW�PHUH�DWWUDNWLYW�DW
JHQQHPI¡UHU�

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



� $UPDWXUHU

6WDWXV� 'HW�DQWDJHV��DW�IOHUH�KnQGYDVN��RJ�EUXVHDUPDWXUHU�L�HMHQGRPPHQ�HU�DI� OGUH�PRGHO�XGHQ
YDQGVSDUHUIXQNWLRQ�

)RUVODJ��� �OGUH�EUXVHDUPDWXUHU�XGVNLIWHV�WLO�Q\H�PHG�WHUPRVWDWLVN�UHJXOHULQJ�RJ�YDQGEHVSDUHQGH
EUXVHKRYHG�

%HUHJQLQJ�YHG�XGVNLIWQLQJ�DI���VWN�

)RUVODJ��� 3HUODWRUHU�L� OGUH�KnQGYDVNDUPDWXUHU�XGVNLIWHV�PRQWHUHV�PHG�Q\H�SHUODWRUHU��PRQWHUHW
PHG�YDQGVSDUHULQGVDWV�

%HUHJQLQJ�YHG�XGVNLIWQLQJ�DI���VWN�

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



%\JQLQJVEHVNULYHOVH

� 2SI¡UHOVHVnU� ����

� cU�IRU�Y VHQWOLJ�UHQRYHULQJ�

� 9DUPH� )MHUQYDUPH

� 6XSSOHUHQGH�RSYDUPQLQJ� ,QJHQ

� %ROLJDUHDO�LI¡OJH�%%5� �����Pð

� (UKYHUYVDUHDO�LI¡OJH�%%5� ��Pð

� 2SYDUPHW�DUHDO� �����Pð

� $QYHQGHOVH�LI¡OJH�%%5� (WDJHEROLJ

� .RPPHQWDU�WLO�%%5�RSO\VQLQJHU�

'HW�UHJLVWUHUHGH�DUHDO�VYDUHU�WLO�RSO\VQLQJHUQH�L�%%5�HMHURSO\VQLQJVVNHPDHW�ZZZ�RLV�GN�

(QHUJLSULVHU

� $QYHQGW�HQHUJLSULV�LQNO��PRPV�RJ�DIJLIWHU�
.ROGW�EUXJVYDQG� ������NU��SU��Pñ

)MHUQYDUPH� �������NU��SU��Pñ
GDPS

(O� �����NU��SU��N:K

)DVW�DIJLIW� �����������NU��SU��nU

6nGDQ�RSJ¡UHV�YDUPHUHJQLQJHQ
9DUPHIRUEUXJ�DIUHJQHV�HIWHU�IRUGHOLQJVPnOHUH�
'HW�HU�LNNH�RSO\VW�KYRUYLGW�GHU�\GHV�UHGXNWLRQ�IRU�WHUPLVN�XGVDW�EHOLJJHQKHG�

'H�HQNHOWH�OHMOLJKHGHUV�JHQQHPVQLWOLJH�XGJLIWHU
(QHUJLXGJLIWHUQH�L�GH�HQNHOWH�OHMOLJKHGHU�HU�DIK QJLJ�DI�E\JQLQJHQV�VDPOHGH�HQHUJLXGJLIWHU��'HW�HU�GHUIRU�L
GHQ�HQNHOWH�OHMOLJKHGVEHERHUV�LQWHUHVVH��DW�HMHQGRPPHQ�VRP�KHOKHG�HU�L�JRG�HQHUJLP VVLJ�VWDQG��XDQVHW
RP�HQHUJLWDEHW�VNHU�L�RPUnGHU�XGHQIRU�GHQ�HQNHOWH�OHMOLJKHG��I[��L�YDUPHFHQWUDOHQ�

,�HMHQGRPPHQ�HU�GHU�IRUVNHOOLJH�W\SHU�DW�OHMOLJKHGHU��1HGHQIRU�HU�HQ�RYHUVLJW�VDPW�GH�HQNHOWH
OHMOLJKHGVW\SHUV�JHQQHPVQLWOLJH�HQHUJLXGJLIWHU�

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6
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7\SH $UHDO�L�Pò
*HQQHPVQLWOLJW�nUOLJH

HQHUJLXGJLIWHU

/HMOLJKHGHU�Sn����WLO����Pð ���� ������NU�

/HMOLJKHGHU�Sn����WLO����Pð ���� ������NU�

/HMOLJKHGHU�Sn����WLO����Pð �� ������NU�

/HMOLJKHGHU�Sn����WLO����Pð ���� ������NU�

/HMOLJKHGHU�Sn�����WLO�����Pð ��� ������NU�

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



+YDG�HU�HQHUJLP UNQLQJ"
)RUPnOHW�PHG�HQHUJLP UNQLQJHQ�HU�DW�IUHPPH�HQHUJLEHVSDUHOVHU�RJ�V\QOLJJ¡UH�PXOLJKHGHUQH�IRU�DW�VSDUH
HQHUJL�WLO�JDYQ�IRU�SULYDW¡NRQRPLHQ��PLOM¡HW�RJ�VDPIXQGHW�

9HG�VDOJ�HOOHU�XGOHMQLQJ�DI�OHMOLJKHGHU�VNDO�V OJHU�HOOHU�XGOHMHU�IUHPO JJH�HQ�HQHUJLP UNQLQJ��GHU�LNNH�Pn
Y UH�RYHU���nU�JDPPHO��5HJOHUQH�J OGHU�RJVn�YHG�VDOJ�DI�DQGHOVEROLJHU��(MHQGRPPH��VRP�HU�VW¡UUH�HQG
�����P���VNDO�HQHUJLP UNHV�KYHUW����nU�

(QHUJLP UNQLQJ�IRUHWDJHV�DI�HW�FHUWLILFHUHW�ILUPD�HOOHU�HQ�EHVNLNNHW�NRQVXOHQW�
2UGQLQJHQ�DGPLQLVWUHUHV�DI�6HNUHWDULDWHW�IRU�(QHUJLHIIHNWLYH�%\JQLQJHU��6((%��ZZZ�P UNGLQE\JQLQJ�GN�
Sn�YHJQH�DI�(QHUJLVW\UHOVHQ�

<GHUOLJHUH�RSO\VQLQJHU
)RUEHKROG�IRU�SULVHU
(QHUJLP UNHWV�EHVSDUHOVHVIRUVODJ�HU�EDVHUHW�Sn�HQHUJLNRQVXOHQWHQV�HUIDULQJ�RJ�YXUGHULQJ��)¡U
HQHUJLVSDUHIRUVODJHQH�LY UNV WWHV��E¡U�GHU�DOWLG�LQGKHQWHV�NRQNUHWH�WLOEXG�IUD�IOHUH�OHYHUDQG¡UHU�RJ
IRUHWDJHV�HQ�IDJOLJ�NRQNUHW�YXUGHULQJ�DI�O¡VQLQJHU�RJ�SURGXNWYDOJ��'HVXGHQ�E¡U�GHW�XQGHUV¡JHV��RP�GHU
NU YHV�HQ�P\QGLJKHGVJRGNHQGHOVH�

.ODJHPXOLJKHG
6nIUHPW�HMHU�HOOHU�N¡EHU�IRUPRGHU��DW�GHU�HU�IHMO��PDQJOHU�L�HQHUJLP UNQLQJHQ��VNDO�PDQ�L�I¡UVWH�RPJDQJ
UHWWH�KHQYHQGHOVH�WLO�GHQ�NRQVXOHQW��VRP�KDU�XGDUEHMGHW�HQHUJLP UNQLQJHQ��+YLV�GHWWH�LNNH�I¡UHU�WLO�HQ
DINODULQJ��NDQ�PDQ�VHQGH�HQ�VNULIWOLJ�NODJH�WLO�(QHUJLVW\UHOVHQ�

.ODJHU�RYHU�IDJOLJH�RJ�NYDOLWHWVP VVLJH�IRUKROG�YHGU¡UHQGH�HQHUJLP UNQLQJHU�RJ�DQGUH�\GHOVHU�XGI¡UW�DI
SHUVRQOLJW�EHVNLNNHGH�HQHUJLNRQVXOHQWHU�L�GHUHV�HJHQVNDE�DI�SHUVRQOLJW�EHVNLNNHGH�HQHUJLNRQVXOHQWHU
EHKDQGOHV�DI�(QHUJLVW\UHOVHQ��.ODJHQ�VNDO�Y UH�PRGWDJHW�L�(QHUJLVW\UHOVHQ�VHQHVW���nU�HIWHU
LQGEHUHWQLQJHQ�DI�HQHUJLP UNQLQJVUDSSRUWHQ��.ODJHQ�NDQ�LQGEULQJHV�DI�E\JQLQJHQV�HMHU��HMHUH�DI
HMHUOHMOLJKHGHU�VDPW�N¡EHUH�HOOHU�HUKYHUYHUH�DI�HQHUJLP UNHGH�E\JQLQJHU�HOOHU�OHMOLJKHGHU�

.ODJHQ�VNDO�LQGJLYHV�Sn�HW�VNHPD��VRP�XGDUEHMGHV�DI�(QHUJLVW\UHOVHQ�

5HJOHUQH�IUHPJnU�DI�������VWN����RJ�VWN����L�EHNHQGWJ¡UHOVH�QU������DI����DSULO������RP�HQHUJLP UNQLQJ�DI
E\JQLQJHU�

.ODJHQ�RYHU�HQHUJLP UNQLQJHQ�VHQGHV�WLO�

(QHUJLVW\UHOVHQ
$PDOLHJDGH���
�����.¡EHQKDYQ�.
(�PDLO��HQV#HQV�GN

/ V�PHUH
ZZZ�VSDUHQHUJL�GN

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��



(QHUJLNRQVXOHQW

(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ )LUPD� (QHUJL)RFXV�$S6

$GUHVVH� 6WUDQGYHMHQ�����+¡UE\
�����+ROE N

7HOHIRQ� ��������

(�PDLO� VKS#HQHUJLIRFXV�GN 'DWR�IRU�E\JQLQJV�
JHQQHPJDQJ�

����������

(QHUJLNRQVXOHQW�QU�� ������

6H�HYW��ZZZ�P UNGLQE\JQLQJ�GN�IRU�RSGDWHUHW�NRQWDNWLQIRUPDWLRQ�RP�HQHUJLNRQVXOHQWHQ�

(QHUJLP UNQLQJ 6,'(����$)

(QHUJLP UNQLQJ�QU�� ���������
*\OGLJW���nU�IUD� ����������
(QHUJLNRQVXOHQW� 6¡UHQ�3HGHUVHQ
3URJUDPYHUVLRQ� (QHUJ\����%H���YHUVLRQ�� )LUPD� (QHUJL)RFXV�$S6

��


